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THE SEPTEMBER MARKET

September in the Okanagan is a time when summer still lingers and fall
begins to unfold. The vineyards are ripe with harvest, and the lakes still

offer perfect conditions for outdoor activities. During this beautiful blend

of seasons, it’s typically prime time to explore real estate opportunities in
this sought-after region. But despite a healthy supply of active inventory,
residential real estate sales in September saw lower than anticipated activity,
reports the Association of Interior REALTORS® (the Association)”.

Residential Home Sales

A total of 1,025 residential unit sales* were recorded across the Association
region in September coming in below August’s 1,165 units and almost on par
with September 2023’s units sold with a 0.3% increase.

Inventory

New residential listings saw a decrease of 6.7% compared to September
2023 with 2,370 new listings recorded last month. The total number of active
listings saw 27.1% boost of total inventory compared to September 2023
with 9,972 recorded across the Association region. The highest percentage
increase in active listings across the Association region was in the Shuswap/
Revelstoke region with a total increase of 41.2% compared to September
2023.

Home Sales by Property Type

The benchmark price for single-family homes in September saw increases

in the Shuswap/Revelstoke, Central and North Okanagan regions in year-
over-year comparisons, while the South Okanagan region saw a decrease of
2.5%. Benchmark pricing in the townhome housing category saw decreases
in the Central and South Okanagan compared to the same month last year
while the Shuswap/Revelstoke and North Okanagan saw increases of 8% and
8.5%, coming in at $569,700 and $604,800. In the condominium housing
category, all regions saw increases in the benchmark price for September
2024 compared to the same month last year with the exception of the South
Okanagan that saw a decrease of 9.8%.

*All statistics are courtesy of The Association of Interior REALTORS®.

~The Association of Interior REALTORS® is a member-based professional organization serving approximately
2,500 REALTORS"® who live and work in communities across the interior of British Columbia including the
Okanagan Valley, Kamloops and Kootenay regions, as well as the South Peace River region.

The Association of Interior REALTORS® was formed on January 1, 2021 through the amalgamation of the
Okanagan Mainline Real Estate Board and the South Okanagan Real Estate Board. The Association has since also
amalgamated with the Kamloops & District Real Estate Association and the Kootenay Association of REALTORS®.




THE STILHAVN REPORT + OKANAGAN.STILHAVN.COM STILHAVN REAL ESTATE SERVICES 4




THE STILHAVN REPORT + OKANAGAN.STILHAVN.COM STILHAVN REAL ESTATE SERVICES 5

SINGLE FAMILY HOMES

September 2024

Statistics % Change (Y/Y)

Sales Volume n7z +0.9%

Benchmark Price” $1,018,000 +0.6%

Days on Market 56 - 6.3%

Current Inventory 1644 + 38.9%
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~Benchmark Price: Estimated sale price of a benchmark property, representing a typical property within each market.

Market Statistics: Courtesy of the Association of Interior Realtors” (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.
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TOWNHOMES

September 2024

Statistics % Change (Y/Y)
Sales Volume 39 +5.4%
Benchmark Price” $725,200 -4.7%
Days on Market 63 - 9.6%
Current Inventory 446 +28.5%

Sales Volume Benchmark Price

W 2022 W 202 2024 W 2022 W 2023 2024

125 51,000,000

§779.200

s72 $754900 -
R "™ s719500 5734605724300 717,000 5723100 572!

§750,000

$500,000

$250,000

0
~ Q > 5 5 5 5
FFHE PSS
&
R o & g
Days on Market Current Inventory
W 2022 W 2023 2024 W 2022 W 2023 2024
80 600
72
00 443 447 442 446
400 e
328 327 315) = 3zp 328
293 229 297, 207
300 oz 263
230 2421
200
100 I I
£ S & P &
F & A R ) o Sy
}ra‘\ ((q?@ + N ¥ Q\e’ ISl u‘@@
o <

~“Benchmark Price: Estimated sale price of a benchmark property, representing a typical property within each market.

Market Statistics: Courtesy of the Association of Interior Realtors” (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.
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Sales Volume
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CONDOS /APARTMENTS

September 2024

Statistics
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Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.

Q@&

7



THE STILHAVN REPORT + OKANAGAN.STILHAVN.COM STILHAVN REAL ESTATE SERVICES 8

NEIGHBOURHOOD SALES

September 2024

SINGLE FAMILY TOWNHOME APCAOR':‘T?’loE/NT
Sales Benchmark Sales Benchmark Sales Benchmark
Price Price Price
. . 1 5 $709,100 5 $473,500
 BigWhte $51% | 00%  #5th
. 7 $1,142,800 0 $800,700 0
. BlackMountain | o679 woo% | ®-000% ®73% |
0 $1,254,400 0 0
| CrowfordEstates | © ° L T
. . 3 $1,113,500 1 $888,800 0 $468,600
...... Dilworth Mountain | o so0%  ®48% | ®s5% | $-1000% #51%
Ellison 1 $978,500 0 $704,200 0
......................................................... $-667% ®-04% | oo ®60% ]
Fintry 4 $885,000 0 $657,100 0 $267,200
......................................................... £3000%  #26% | #14% | 488% |
Glenmore 6 $961,300 2 $670,300 8 $544,600
......................................................... £200%  #24% | B80% | #1667%  #02% |
Glenrosa 4 $775,400 0 $731,600 0
......................................................... +333%  #55% | 0% |
. 0 $1,068,400 0 0
................. JoeRich | w000 w3t |
Kelowna North 3 $945,500 0 $778,700 14 $623,400
......................................................... £2000%  $19% | $000%  B86% | #T7%  #54% |
Kelowna South 8 $942,900 4 $704,400 3 $509,200
 KelownaSouth 1 oon  was% | #3000%  867% | ®ET1%  #27%
1 $1,233,100 1 $731,400 0
............. KeteValley | woorw woom | wssm |
Lake Country East / 8 $1,081,300 1 $709,100 1 $449,500
.................. Oyama | #1667% #20% | 00%  $57% | $500%  #2%%
Lake Country North 1 $1,372,700 1 $806,000 1
O West | oo%  w09% | 00% %63 | ®S00%
Lake Country South 5 $1,060,400 2 $913,600 0
o West | sash  w0s% | % |
Lakeview Heights 10 $1,145,600 0 $998,800 1 $694,100
......................................................... £250%  #39% | 3% | 442% |
Lower Mission 11 $1,202,200 6 $773,700 13 $497,200
¥ -21.4% ¥ -5.3% 0.0% ¥ -6.5% 2 62.5% 2 5.5%
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NEIGHBOURHOOD SALES

September 2024

STILHAVN REAL ESTATE SERVICES

CONDO/
SINGLE FAMILY TOWNHOME APARTMENT
Sales Benchmark Sales Benchmark Sales Benchmark
Price Price Price
. . 0 $1,186,700 1 1
....... Mckinley landing | & jo00% 463 | |
North Glenmore 7 $953,300 2 $668,200 6 $468,000
......................................................... £750%  B09% | $-500%  ®71% | 42000%  #44%
Peachland 4 $956,600 1 $769,200 1 $578,500
......................................................... £333%  #30% | 00%  #09% | 00%  #57% |
7 $795,300 2 $568,800 10 $376,300
........... Rofland Noth | 4 so0%  #50% | 00%  $56% | #09%  #35%
Rotland South 4 $808,400 1 $518,100 1 $397,800
......................................................... '333%'57% "667%"67%"500%f46%
Shannon Lake 4 $975,200 1 $830,100 2 $594,200
......................................................... $333%  #31% | 00%  #10% | #1000% 444% |
. 2 $927,200 0 $734,000 0
............. SmithCreek | " Ssew | s0m | |
6 $1,157,000 0 $993,600 0
..... South EastKelowna | = “yum | esw |
Springfield/Spall 0 $849,300 6 $589,700 9 $499,600
.......... PANGNE/oPAY | #-1000% #38% | $-143%  #-81% | #125%  #60% |
University District 1 $1,073,600 0 $784,300 0 $453,300
| CnversiyDismd | a73% | 8-1000%  #-57% | #-1000% #39% |
Uoper Mission 1 $1,257,300 0 $1,063,200 0
.............. pporiission | #857%  ®-30% | #-1000% ®-57% |
3 $975,300 0 $888,000 0
West Kelowna Estales | 5 s50% 4 07% *2.0%
2 $682,400 1 $657,500 6 $448,700
....... We“b""kce""e 5750% 441% $750%  404% $-143%  243%
Wilden 3 $1,256,900 1 $943,200 0 $403,300
1 200.0% ¥ -5.0% ¥ -57% 271%

Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.
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LAKESHORE SALES

September 2024

ACTIVES AND SOLDS (BY PRICE RANGE)

Currently Active # of Sales Currently Active # of Sales

0-1M 19 1 [5.5M-6M 2 0
1M-1.5M 6 1 [6M-B.5M 5 0
1.5M-2M 19 0 [6.5M-7TM 4 0
2M-2.5M 17 0 [7M-7.5M 1 0
2.5M-3M 9 0 [7.5M-BM 4 0
3M-3.5M 2 1 [BM-8.5M 0 0
3.5M-4M 9 0 (8.5M-9M 2 0
4n-4.5M 4 0 [9M-9.5M 0 0
4.5M-5M 6 0 (9.5M-10M 1 0
aM-5.5M 2 0 |10M+ 3 0

Sales Volume W W2 m 202 W 20 Current Inventory o202 W02 W20 W 202

2 0

100

Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). Change: Over the same period the year prior. Area Covered: Central Okanagan. Based on: Single Family Homes.
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SALES-TO-ACTIVE RATIO (%)

= SFH == Townhome == Condo

140 —

120 4+

100 4

80 +

a0 4

40

20 L — = —

o
SPERFEEI e eFiIiies
FFEIFLS TSI IFTEFSTELESTS

WHERE BUYERS ARE MOVING FROM

LOCATION %*
From within the Association area (Eastgate Manning Park to Revelstoke and South Peace River) 58%
From the Lower Mainland or Vancouver Island 18%
From other areas of B.C. 7%
From Alberta 10%
From Saskatchewan / Manitoba 3%
From Eastern Canada / Maritimes 3%
From the NWT / Yukon 0%
From outside of Canada 3%

Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). *Buyer Survey Percentages: Latest data available: September 2023.
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VANCOUVER | 36 East 5" Avenue, Vancouver, B.C., V5T 1G8

NORTH SHORE | 104-2770 Valley Centre Avenue, North Vancouver, B.C., V7J OC8
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#FindYourHavn @ Okanagan.Stilhavn.com
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We would like to acknowledge that we work and live on the traditional, unceded territory of the x*mabk“ayam, salilwatai, Lil'wat, Skwxwu7mesh and Syilx/Okanagan People.

This book contains proprietary and confidential information of Stilhavn Real Estate Services and shall not be used, disclosed, or reproduced, in whole or in part, for any purpose other than to evaluate
the information contained herein, without the prior written consent of the owners. All information contained herein remains at all times the sole property of these brokerages. Copyright 2023.
We accept no responsibility for the accuracy of information provided by third parties. All information is believed to be accurate but is not guaranteed and should be independently verified.
This communication is not intended to cause or induce the breach of an existing agency relationship.




