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THE JULY MARKET

July in the Okanagan is full of warm sunshine, abundant outdoor adventures,
and fun community events, making it one of the best months to experience
Canada’s only desert. With long daylight hours and peak levels of activities,
local residential real estate activity has been trending upwards, while
residential real estate sales in July remained steady.

Residential Home Sales

A total of 1,351 residential unit sales* were recorded across the Association
region in July coming in above June’s 1,330 units and barely misses July
2023’s units sold by a 1.2% decrease.

Inventory

New residential listings saw an increase of 4.1% compared to July 2023 with
2,843 new listings recorded last month. The total number of active listings
saw an uptick of 31.5% of total inventory compared to July 2023 with 10,207
recorded across the Association region. The highest percentage increase in
active listings for another consecutive month was in the Central Okanagan
region with a total increase of 40.8% compared to July 2023.

Home Sales by Property Type

The benchmark price for single-family homes saw decreases in the Central,
South and North Okanagan regions in year-over-year comparisons, while the
Shuswap/Revelstoke region saw an increase of 2.7%, coming in at $735,400.
Benchmark pricing in the townhome housing category saw decreases in all
regions compared to July 2023 with the exception of the Central Okanagan
that saw a 1.7% increase, coming in at $779,200. In the condominium housing
category, all regions saw decreases in the benchmark price for July 2024
compared to the same month last year.

*All statistics are courtesy of The Association of Interior REALTORS®.

~The Association of Interior REALTORS® is a member-based professional organization serving approximately
2,500 REALTORS"® who live and work in communities across the interior of British Columbia including the
Okanagan Valley, Kamloops and Kootenay regions, as well as the South Peace River region.

The Association of Interior REALTORS® was formed on January 1, 2021 through the amalgamation of the
Okanagan Mainline Real Estate Board and the South Okanagan Real Estate Board. The Association has since also
amalgamated with the Kamloops & District Real Estate Association and the Kootenay Association of REALTORS®.
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SINGLE FAMILY HOMES

July 2024
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~Benchmark Price: Estimated sale price of a benchmark property, representing a typical property within each market.

Market Statistics: Courtesy of the Association of Interior Realtors” (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.
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TOWNHOMES

Sales Volume
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Market Statistics: Courtesy of the Association of Interior Realtors” (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.
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CONDOS /APARTMENTS

July 2024

Statistics % Change (Y/Y)
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“Benchmark Price: Estimated sale price of a benchmark property, representing a typical property within each market.

Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.
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NEIGHBOURHOOD SALES

July 2024

SINGLE FAMILY TOWNHOME A::R'frz‘;{‘.r
Sales Benchmark Sales Benchmark Sales Benchmark
Price Price Price
. . 1 2 $782,400 4 $460,500
o MeWhe 00%  #45% | B00%  B50%
. 5 $1,152,300 0 $895,400 0
......... MlackMountaln | warsw  waas% | e |
3 $1,291,400 0 0
| Crowlordbtotes | ysow  wam | |
. . 3 $1,130,300 4 $983,700 2 $457,800
...... DiworthMountain | & g5 wasn | 4as% | o0% %43
Ellison 1 $1,003,600 1 $785,500 0
......................................................... $-750% #-23% | 00%  #35% | ]
Finry 5 $880,000 0 $637,600 0 $258,800
......................................................... $-167% ®-26% | o ®-42% | o %-20% |
Glenmore 16 $973,900 4 $744,500 6 $536,300
......................................................... #1000% #-12% | #-33%  #19% | $-455%  $-79% |
Glenrosa 12 $764,300 0 $712,100 0
......................................................... $-250% ®-38% | o @A |
. 0 $1,093,100 0 0
................. foeRch | waew |
Kelowna North 2 $965,500 0 $874,700 29 $607,400
......................................................... $-333% #-31% | #-1000%  #46% | #4526%  $-44% |
Kelowna South 4 $967,500 5 $782,500 11 $499,500
......................................................... $-200% #-31% | #250%  ®47% | ®571%  8-60%
Kettle Valley 4 $1,277,800 0 $809,400 0
......................................................... #100.0% #-62% | #-1000% #36% | |
Lake Country East / 4 $1,093,700 0 $784,300 1 $438,000
.................. Oyama | #333%  #-25% | #-1000% #38% | ~  #60% |
Lake Country North 5 $1,409,600 2 $895,700 0
.................... West | #-167% #31% | ~ #42% | ®-1000%
Lake Country South 6 $1,083,300 1 $1,018,200 0
.................... West | #200%  #-26% | #-500%  #56% |
Lakeview Heights 14 $1,124,200 1 $955,700 0 $675,200
......................................................... *167%  #-50% | 00%  %-30% | #-1000% ®-57% |
Lower Mission 15 $1,229,300 11 $862,200 15 $485,100
1 87.5% ¥ -6.6% *22.2% 2 5.6% & -16.7% ¥ -3.9%




THE STILHAVN REPORT -

OKANAGAN.STILHAVN.COM

NEIGHBOURHOOD SALES

July 2024

STILHAVN REAL ESTATE SERVICES

SINGLE FAMILY TOWNHOME APCAOR':‘r?doE/NT
Sales Benchmark Sales Benchmark Sales Benchmark
Price Price Price
. . 5 $1,201,000 0 0
....... Mckinleylanding | 4 joogs w049 |
North Glenmore 6 $968,300 5 $744,700 2 $455,800
......................................................... SEI% B4 | #4000%  #44% | ®66T%  $52% |
Peachland 10 $944,700 3 $741,900 0 $564,000
......................................................... $A000% B | #500% 83 | 838w |
9 $804,700 3 $622,300 10 $367,400
........... RuflandNorth | o os0%  #06% | $625%  #34% | #49%  $51%
Rutland South 6 $812,800 1 $570,200 2 $391,000
......................................................... $455%  BOGh | $500%  #33% | #1000% $41% |
Shannon Lake 11 $965,400 4 $798,700 4 $576,500
......................................................... TS S5F6 | 1000 $51% | $200%  $5M%
. 5 $912,800 0 $707,700 0
............. SmithCreek | grso0% ®sow | wetw |
6 $1,181,600 0 $1,108,400 0
SouthBostKelowna | o e | fa |
Springfiel d/Spall 5 $864,300 10 $660,600 7 $487,300
......................................................... $66TH B | #4000%  #25% | ®417%  $34% |
University District 2 $1,077,200 0 $876,200 8 $444,000
.............................................................. 00% 0% | BA000%  464% | 00%  ®A%h
Upper Mission 5 $1,272,900 1 $1,179,900 0
......................................................... saaa%  w59% | ooh  #s® |
4 $965,300 1 $860,500 0
WestKelownaBstates | 4 750% 8 6.0% 8 4.1%
Westbank Centre 10 $688,700 3 $636,100 16 $439,400
.................................................... * 42.9% ¥ -4.0% ¥ -50.0% ¥ -5.8% % 33.3% ¥ -4.3%
Wilden 1 $1,272,100 1 $1,046,900 0 $392,700
¥ 66.7% ¥ 6.4% *5.3% ¥ -2.5%

Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.
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LAKESHORE SALES

July 2024

ACTIVES AND SOLDS (BY PRICE RANGE)

Currently Active # of Sales
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Currently Active # of Sales
5.5M-6M 3 0
6M-6.5M 2 1
6.5M-7M 3 0
IM-7.5M 1 0
7.5M-8M 3 0
BM-8.5M 1 0
8.5M-9M 2 0
9M-9.5M 0 0
9.5M-10M 1 0
10M+ 2 0
Current Inventory 2021 W202 W2023 W 2024

Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). Change: Over the same period the year prior. Area Covered: Central Okanagan. Based on: Single Family Homes.
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SALES-TO-ACTIVE RATIO (%)

w= SFH == Townhome == Condo

120 4

WHERE BUYERS ARE MOVING FROM

LOCATION %*
From within the Association area (Eastgate Manning Park to Revelstoke and South Peace River) 58%
From the Lower Mainland or Vancouver Island 18%
From other areas of B.C. 7%
From Alberta 10%
From Saskatchewan / Manitoba 3%
From Eastern Canada / Maritimes 3%
From the NWT / Yukon 0%
From outside of Canada 3%

Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). *Buyer Survey Percentages: Latest data available: September 2023.
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OKANAGAN | 100-3200 Richter Street, Kelowna, B.C., VIW 5K9

VANCOUVER | 36 East 5" Avenue, Vancouver, B.C., V5T 1G8

NORTH SHORE | 104-2770 Valley Centre Avenue, North Vancouver, B.C., V7J OC8
NORTH SHORE | 104-3151 Woodbine Drive, North Vancouver, B.C., V7R 254
SQUAMISH | 1388 Main Street, Squamish, B.C., V8B 0A4

WHISTLER | 120-4090 Whistler Way, Whistler, B.C., V8E 1J3

#FindYourHavn @ Okanagan.Stilhavn.com
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We would like to acknowledge that we work and live on the traditional, unceded territory of the x*mabk“ayam, salilwatai, Lil'wat, Skwxwu7mesh and Syilx/Okanagan People.

This book contains proprietary and confidential information of Stilhavn Real Estate Services and shall not be used, disclosed, or reproduced, in whole or in part, for any purpose other than to evaluate
the information contained herein, without the prior written consent of the owners. All information contained herein remains at all times the sole property of these brokerages. Copyright 2023.
We accept no responsibility for the accuracy of information provided by third parties. All information is believed to be accurate but is not guaranteed and should be independently verified.
This communication is not intended to cause or induce the breach of an existing agency relationship.




